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7KLY EUHIQ) QRW SUAVHON WH &DVDGH , QAMMWME/ [P HZ RUN IRU SROFUMY DCDOMY W
LOARGXFHV DQ LQMI IDMG VHWRI FRQFHSW WDWFOULLHY LOMDPARQY EHVE HHQ J REDOK IMP LE

FUMVHV DQG WH SRWMQWDCRXWRP HVRI WRVH LOMIDPARQY WY IQMQGHG \R KHS J RYHWP HOW

WPV DQG FRP P XQWAV VHH WRXIK WH IRJ FXUHO® VXURXQGIQ) J®EDOWMNY P RUA

HIHPRYHD R WH FDQ EHWMUDQARLSDWA DQG UHVSRQG VR HP HU LQ) \KUHDV

QWH IR®ZIQ) SDIHV ZH SURVIGH SUHAMH GHIIQWRQY IRUWP V FRP P RQD XVHG 1Q J ®EDO
UMN DWHWP HQWVXFK DV FUMY VAW WL J HUHYHQWDQG IOVKSRIQVS QG Z H LQARGXFH BMW
FRPPRQD XVHG FRQFHSWL \XFK DV MMMP IE FUMY G\ QDP IF HTXICEUXP DQG J®EDO
SROFUMM. WDWZ LOKHS DQDOVA WDFH FDXVDOLQMUIDPARQY P RQJ FUMVAV 1Q P XAIB®! J REDO
L VMP V

$WIKMH FRUH RI RXUIWDP HZ RWN LV WH WAHW W) JHURUMY 67& P RGHO Z KIFK GHSIFW RIMAV
DV WH SURGXAWVRI MBZ P RYIQ) WWHWHY WDMOMUIDRWVZ IWC IDWAP RYIQ) WAJ J HU HYHQW VR
SXWK D JBEDOM WP  RXWRI W HWREQKHG HTXITEUXP DQG 1QR D WM Rl GMVHT XITEUXP
W WHP LF FUMY WDWFDXVHV P DRUKXP DQ KDUP

: HGMWUEH KRZ WH UHDWROQWKLSY ERVE HHQ WAMHWHY WL J HUHYHQWV DQG RIMHV IQ VEZ R RU
P RUH \ WMP V FDQ FRP ELICH VR FUHDM | RXUEWRDG FDXVDCSDIMZ DV 7KHVH SDIMZ D\ V SUIRYIGH

DCIWP P DD IRUP DSSIQ) WH GMARAK MWMP  LOMUDRARQY WDWFDQ IRWP D SRORIMY

, QM IPA) ARXHY , QMM WP LEVRHWY WD IHU &INVIP TRV , QMM KPR LE
LQM TRARYY RQDAAHN WP V RAMMOMIPANRY/
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6WUH BV VDIRPB O I6IW U HR QMY W HRMKWSF U LBLQYH VW BRI H WU L VIV V \ V WPHDR
VWUH@VHNVRQGAWRUPWULJIHU HYHQW RN KDY B BVEKGERIRJWHIY WERLWE) W A IVIHRM DLQVROW K H
W RHAR V WKHEPARR P P R Q RI DOQRWKHU VA\VWW®R WHP
VWUHVVHYV

) IQD® ZH DSS® RXUIWDP HZ RUN VR EHWMUXQGHIMIQG UHDOZ RWE FUMY IQMUIDPWRQY XMQJ VIR
SRORIMY P DSSIQ) WKQTXHV GRP LQR GIDI WDP V WDWRKDWWH LOMDPMRQY RI- AHHY
WUJHY DQG FUMAV DP RQ) P XGS®! A MWP V DRQJ D FDXVDOWP HIH  DQG LQWMUM WP LE
| HHGEDFN GLDJ WDP V WDWGHSIFWWH P\ FIFDOUHOMRQWKISY E\ Z KIFK D SROFUMY FDQ EHFRP H
\VHD DP S@\ LY

TV IXNGAP P DI H/FRIFBIVGIHBS-GIOP XK JWDALGARAQWHI SHUO IFOHD Y WIH KEPD/A+RPHU ([RQ 6FRN/
T)ZRRG -RODSANAYP 2WRIQSHI DG-RDADD) ' R/  * GEOCBRURIL 7KHEDADD HKGQAPVR &L
(QEIGPHY\* GDBIMIHRY G Y
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«  3UYDWM DQG SXETF \HRRURU DQ} DARQY FRQGXPAWKUHH P DQWSHVRI J REDCUMN DWVHWP HQW
UWN QAW | OVKSRIQMHSRUWV DQG WUHW DQDOVHY

o 7TKH&DVDGH ,QUMYMWB/ DSSURDHK | REXVHV RQ WH XQGHWDIQ) MAHWHY WDAUHQGHUJ REDOX WMP V
YXQHIE® W MV

n"..nc!l«XXQ

« $ JEREDCSROPUMY RAFXW/Z KHQ FIMAVIQ P XOAS®! J (REDOK WP VEHFRP H FDX\VDD® HOEQ) BG 1Q
Z D\ VWD QUFDQAD GHI UDGH KXP DQWB/ SIRVSHRW

e 1 KHQRIMVIQMBDPAVWH UAVKDSH DQG QMM RQH DQRWHUVR SURGXFH KDUP VERW J UHDMUWDQ
DQG GUIHHQAKDQWH \VXP R WH KDUP VWH. Z RX@ SURGXFH \HSDUDWD
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« BWHWHVDIHVBZ P RYIQ) SURFHWHVL VXFK DVIQRUHDMQ) VRAR HARQRP LE IQHTXDOW FOP DM
KHDAQ) DQG GHP RJWSKLE FKDQJ H. WDW) IDGXD®  RYHUWH FRXWH Rl \ HDY RUGHFDGHV HURGH D
A MMP B/HTXICEUXP P DNQJ IMBURI UMVYHD MY UMTHQNEWHWHY WIQG VR EH VRAEVZO UHJ LRCDO
RUJ ®EDAQ \FDB! DQG WHUMBZ SDFH P DNHVWHP \RP HZ KDASUHGIEVE G

o 7UWJJHUHYHQN DUH | DWASDFHG HYHQAL \IXFK DV DQ DADWMQIVMRQ P DRUEDQNXSWA  RUGHYDWIMQ)
VRWP L WDAQMIDPAZ I RGH RUP RUH VIWHWAHV LQ WP FVSDQVRI VHARQGV VR Z HHNWVVR SXVK DA MP
RAWR! IWHTXWEUXP 7 W J HYWQG VR EH GRFDAQ VFDG! DQG WRFKDME 1Q CDMUH VR WH DUH
JHQHD® XQSUHGIRVIE®! 1QWH WP H DQG SOFH Rl WHURFFXUWHQAH

o $ JEEDON WMP LF FUMY RAFXWY/ Z KHQRQH RUP RUIH 1DVWAP RYIQJ WL J HUHYHQAIQMUDRW Z IW RCH
RUP RIH \BZ P RY1IQJ VWHW\R SX\K DJ ®REDOX WMP 1RP IW HMEEQKHG HTXITEUXP  [QMR D \WIDM
Rl GMHTXITEUXP WDAFDXVHV P DRUKXP DQ KDUP

Tong!l «X®R x "X IIJARO I« x X o« ..l «XXR XA« ! AX.z3

e BWHWHY WL J HUHYHQN DQG FUVAVIQ P XGAS®! W WMP \V FDQ LQ OHGAH RQH DCRWHULQ | RXUIGHDONSH
SDZ DV \VHH ILJXUH DERYH  Z KIFK VRI HWHUSURYIGH D .J UDP P DUWDWADQ EH XVHG R WDRH \WH

FOX\DOHDWRQWKISVRI D SRORIMY

« 7ZRP DSSIQ) WIFKQTXHVDSS® WL/ J WP P DUVR FKDWAWKH FDXVDAQMUHDMRQKISY EHVE HHQ
VWP VIQ FUMY
o ' RPICR GIDJ WP VWDFH WH FDXVDOHDMRQWKLSY EHVE HHQ VIWHWHY WL JHY DQG FVHVIQ
P XOAS®! \t WP VDVWH XQ R RYHUWP H SUAVHQAQ) D FDXVDOAP HICH
o ,QMUM IMP LE [ HHGEDAN GIDJ UDP V FDSVMUH WH P\ FTEDODQG M GRKURQRXV UHDMRQWKISV EHVE HHQ
VIWHWHY WL J HY DQG FUMAV GHSIPWQ) 1HHGEDAN ®RSVE\ Z KIFK HIIHPW LQ OHQRH WHURZ Q
FDXVHV
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* @REDOUMN DWHWP HQWA DUH D UHI XD RIWIQ DQQXDO
L DPVMW IRU PDQ  FRPSDQHV  FRQUXGEBQFHV
JRYHLP HQV  WICN VBNV - DG LOMULDARCQDO
RU DQ} DARQV 7KRXJK DOWHWH RU DQJ DARQV \FDQ
WH \DP H J HQHUDOUWMN @QGVFDSH  WHLU DAWHWP HQW
SDIQN GLIHHQN SIPMUHV Rl WH Z RUTBB/ SRWQADO
KDPV 0 DQ Rl WHVH GlLIHIHQFHV HP HU H ILIRP KRZ
WHU UMN DWHWP HQV DQVZ HU WUHH  |RXQGDARQDO
TXHMRQY

;. KDAMWHYDOH RIFEVYIRVWRBHSIRMAMGI URP KDUPV

* REDOUMN DWHWP HQV IRFXV RQ GLLIHIHQWKDWP V
GHSHQGIQJ RQ Z KIFK UHIHIHQAOMIQI D WH. KRSH R

SIRWIFW Z KHWHU LWLV KXP DQW DV D ZKR®I DQ

RU DQ] DARQB/ [QYHWR HOAV SRUARCR  WH  QDWRQDO
IOMHW WH HFRVSKHH  [OMUIDARQDO RWGHU  WH

J REDOEXMOHW HQYLLRQP HQW RUVRP H RWHUREMIFW
Rl YDOH

. KDAMKHDMHR SRMNOCUP
+DP FDQ EH FRQFHSWD HG 1Q GLLIHHQAZ D\ V \KDW
WHQ \KDSH WH FKDUDPMU] DARQ DQG DQDOMY R
JEEDOUMY $ WHWP HONV FDQ EH IRXIK® JURXSHG
IOR WUH QRQH FOMYH FDWMI RUHV GMAQ) XMKHG
E\ WHU FRQFHSVWRQ RI KDP UM @AW |@VKSRIQW
UHSRUWV DQG WHW DQDOVHV

S5MNQIV 0 B DXAXP HQVSIHHNDXBY QW
R SN INXA\KDNDUH SHFHYHG R FRQXMYAM
\KUHDNV DRIRX/ P XBEB! \N\WWPV D5 JHRIUSKEY
MH: RG(RFPIE)RXPV: )V *@ED
SAN/SHERW IRUH DPSBI IFOGY  JEEDOMY/
(XDID* RS DIGUADMNSRNIHK SEEDKD \RS
\MD UANQXAO HIZKIB! \KHS 21IEHIRJ MR
SMNSHEAIROP DQEIQ/DOXR KQDB/

) DKSRQVUBRW  2\KHU DXEXP HOV \MG \R
IRV RQ YRBQAVROGVE.  KUKDKIQ) H M)
SFEBP VIQIMPXDUBIIRY/R \KHZROAKDYDH
\KH SRAMIZOWR HADA 1Q KIKD FRQFTXHQIZD
ZDV ([ 0P SBWAGRIGHKHSP HG SRQGWRDIRD
005 (Y D3RV EQEWY DROW  © \KH
SR(FORY ) RILIQ SHDIRY SRIEW\R : DAK 1Q
© DG \WH, QMIDIRTCRUAY* URGSVP ROKD
SIAZDR\NIINHLR FRQGAAFBDMRQUAY/P
BWHWDDOVHY 6RP HDXEXP HOVIRBVRQPIG\R
GQWP WVAPIE \WAXE/ \KDV JHHDM \KH
IOKSRQV 0Q5 WY IGQUIEG B \KH RKHU\BR
CRSRAGKY G \RPHIPH/ FIBG GIHY
LQFRIGH MK JBEDONHIB/ DY/ G-P RIUSKIE FKOQIHY
\NKQRBIEDODGO0HY JHRERDIFED\KIW SRDIFR
\G-REIIFIDP RHP HQV JURZIQ) WARKEH \FOJARA/
HRFPIFR R DG HRBIFDOG-IWDIR) [(PRY
RKHY 6 DO DH ARP P ROIQIRIALKAIGG
\FHDUIR SDIRQ) H HIKY \KK D/\KHS6 1 DIRETD
QMIIHIHSR(OY 1,8V * GIOWBAVERWE




+RZ GRAAKHDXEXP HYBAMP 1QHZ KIFK SRMMBOUP VOLHR JU-DMXPRFHD

2 QFH YDOHV DQG KDUP V KDYH EHHQ FRQFHSWD@ HG [Q D FHWRIQ Z D Z KHWHUDV UM\ QW
| OKSRIQAHSRW RUMAHW DQDOVHY  DQDOVA FDQ XVH VHYHIDCP HWRGV VR IGHQAN  DWHW
DQG WDQN WH \SHALLE \RXUFHV Rl SRWMQADOKDUP WDADH P RMBUHWMQI 7KH P D X\H IQ
KRXVH H SHWH VR FUHDWM D URXJ K DQG UHDG\ VIVMDARQDODWHWP HQWVHJ  ( XUDMD * URXSBY
7RS 50V HQJ DI H 1Q D EURDG H SHWHIFMMRQ XMQ) WBQGDUE] HG VKUH YV HI - WH
© () B/* @EDOSM\V 5HSRW RUXVH VRP H IRWPP Rl TXDQAWYH DO RUNKP LF P RGHAQ) \R
SURUMIH MWV HJ  %DANG RANS/ * HRSROAFDOG IWN ,QGIFDRY Z KIFK P LGHV ELRNHUDI H DQG
ILQDQADOUHSRW XMQJ P DAKIQH GDLQQ] VR DN MWV DAFRWEIQ) VR P DUNHWHAP HQW ,Q
RQHZ D\ RUDQRWHU HDFK Rl WHVH P HRGY FRWAV H SHYARSIQIRQ LOR DQ IOMUVXENPRYH
DWHWP HOARI WH @\HIKRRG DQG VHYHUW R 1 XVMUH HYHQW

70EGI  FRP SDUHV SURP 1CHOA GEDOUMN DWHWP HOWV DHRWGIQ] VR WH WUHH [ RXQGDWRQDO
TXHWMRQV GMXWHG DERYH
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2 | WH DERYH DSSWIRDFKHV QR RQH LV LOKHUHOW
EHWMURUP RUH UHIDE®! VKDQ WH RWHLY EXWHDRK
KDV VWHQIWY @@ WMMRQV DQG ELDVHV WKDWFDQ
\KDSH W 1LQGIQI V 1Q VXEV® Z D\ V

50 QW SWIRYIGH D VDUKWRIZDG ZD R
SURUIMIH UMWV EDVHG RQ WH SWRGXFWRI HDFK
UM\B/ ONHIKRRG DQG SRWIQUDOKDP  7KH KL KHU
WH SURGXFW WKH JUHDMU WH SURUW  HFKRIQJ
HFRQRP IMAMB QRURQ Rl CH SHAWG GLVXWDN D 9%XW
UMN @AV KDYH | RXUP DNRUVKRUFRP 1QJ V

) WAV WKH RIWIQ SUAVHQWP L[ HG EDJV Rl DELKSW
WIJHU HHQV  ®Q WP VWHWHY  DQG
IOWSRIQN % EQUIQ) WHVH FDMIRUHV WH

P SHGH HIRW R WDFH WH LQMUIHDARQWKISY
EHVE HHQ UMWV 6HFRQG Z KHQ UMN @AV DUH EDVHG
RQ VXUH\ UHVXAV WKH\ DUH VXEMPWR DYDIDELION
EIDL SHRSGB/ WIQGHQR VR GUDIZ RQ LQRWP DARQ
RU H DP S®V WWDWFRP H P RW/IP P HGIDMO R
PIQG 6XUH  UANSRQGHOW PD II[DM
GLVSURSRUARCDM® RQ MXHV WDWKDSSHQ VR EH 1Q
WKH KHDGIQHY DAVKH WP H Rl WHIULQSXW 5 WN @MWV
DIH FRQHTXHQAD RIWQ FDSUFRXV DQG FDQ YDU

ZIGHOD [IRP \ HDUR \ HDU 7DE®I EH®Z \XJJHW
WDWERW Rl WHVH DAXHV DIHTHPAWH () B/* QREDO
51NV 5 HSRUV

7KULG UWN QA DAXP H WDWUMY DUH LQGHSHQGHQW
IRP HDFK RWHU ZKHQ WLV ICFHDMQI® HYIGHQW
WDW\VRGD B/ UMWV DH LOMGHSHQGHQW 7KH D
HQEQI GG E\ FRP S®f DQG KIGGHQ FDXVDOGNDI HV
\R WDWIKH UHDT DARQ Rl RQH UMN LQR D FUMY DOMLY
WH OHIXRRG DQG IPSDFW R RWHU WAV
7WGMRQDO PHMRGY R UM SURUMIDARQ DM
WHUH RUH LOVXIWG VR J DXJ H U 1Q LOMIFRQQUHAMG
J@EDOK WP V

$QG IKD® ZKHQ WN QW GR PDS UMW
IOMFRQHPARQY  HJ WH (OB N
IOMURQQHAMRQ GDIWPV 1Q W * ®REDO 5MW
S5HSRW WH SUHAVHQN RQD WIME  FRUHDAWRQY
EHVE HHQ UMWV WDADH SHUFHYHG R 1Q OHQFH RQH
DQRWHU 7KH GR QRWDQDO] H WH QDMUH Rl WHWH
UHDARQKISY DV WH HYROHL DQG SHKDSV DP S@\
HDAK RWHIL RYHUMP H ZKIFK ZRX@ KHS H SOIQ

WH PXUHQADQG | XVMUH EHKDYIRXUR! LOMUFRQQHAMG
L VMP V

) KSRIQMHSRWV WQG VR IRFXV P RUIH QDURZ ®
RQ YIRGIQNVFRQIFW WDWFRXEG HP HUH RXWRI
H MAQ) FRQ@FW RU J HRSROAFDOWIQURQY RIWQ
IQ FROMQPMRQ ZIW RWHU IDPRWY \XFK DV
H WHP H Z HDWHUHYHQW 7KLY DSSURDFK KDV \KH
DGYDQMIH Rl JHRJIWSKIFDO \SHALIFIW  EXW LW
RIWIQ GRHV QRW IX@® FDSWWH WH XQGHOLQ
J®EDO WHWHV WDW FRQMHUH DW D JLYHQ
| VKSRIQNV

6WHW DQDOVHV [RFXV RQ WH URRWFDXVHV Rl UM\
DQG DSSWRDFK WMN DWHWP HQWVILRP D L VIMP V
SHUSHAWYH 6WHWHV RIWIQ UHDFK D WSSLQ) SRIQW
DWZ KLFK J UDGXDORKDQI H VXGGHQD SURGXFHV QRQ

@HDU HIHFW @H DQ HFRQRPIF FUMV WH
FRSWH Rl DQ HFRAMMP RU WH HXSMRQ Rl

YIRGIQAFRQ GRW 96WGQR VIAHW DQDOVHY VR GDWM

KDYH RIIHHG SUHFMH SWHGIFMRQY Rl ZKHQ DQG
ZKHH WBSIQ) HYHQV ZIl® RFFXU ZKIFK KDV
@ WG WHU XWON |RU RUW DQ] DARQV KRSIQI R

IQRP KRUMMP GHAMRQ PDNQJ 0 RWH

IXQGDP HQB® QRQH KDYH UWIRWIRXMD DWHWHG
WH FRPS®[ IQMDPMRQY DPRQI P XGAS®

VWHWHY WDWDSSHDU VR EH FDXMQI WH FUMY
FDWFDGHV REVHUYHG VRGD\

7KH &DWDGH ,QMIXWB/ SROFUMY DQDOMY
IRFXVHV RQ WH VWHWHY XQGHOLQ) J REDORIVHY
© H DQDO]H PDQ Rl WH MWXHV WWDWDSSHDU RQ
UMN QW DQG KLY K@ KWMAJ J HU HYHQW WDWFRX@
LJ QWM | OVKSRIQV 95MEHFDXVH WKRVH WA J HY DUH
KL KO XQSUHGIPVEE®! DQG Z IGH® DEXQGDQN RXU
DSSWIRDFK  VBUHW  IIWW DQG  IRUHP RW WH
IQMDPARQY DP RQI VWHWHV 1Q J GREDO M VWP V/
WDWOIQG WL J HU HYHQW WWHLU FDXVDOSRZ HU DQG

FRP SRXQG WHUFRQWHT XHQFHV

,Q WH QH WMHRMRQ ZH RXWICH D IDP HZRWN Rl
SROFUMY DQDOMY WDW DIGV XQGHUMIQGIQ) Rl
VRGD\B/ DFFHRLDARQ  DPSAIFDARQ  DQG
W QFKIRQ]DMARQ Rl JBEDO FUMHV  6HPVRQ
GHWUEHV WH EDMF 67& P RGHOE\ H SOIQQ)
KRZ \WHWHY WL J HUHYHQWV DQG FUMAV LOMUDFW
ZIWIQ DMQIBI MMWMP  $QG 6HFMRQ  FRP EIQHV
WH 67& P RGHOZ IW FDXVDOP DSSIQ) WIFKQT XHV

WR HSRH WH IQMDPURQY EHVEHHQ P XOAS®
VWP V1Q FUMY



TEG  7KHIQOHFHR DOOEGVEDY 2QD IRUR \KH RS \MD UAR/ IQ\KH
)V CDBWNSHRVBISHUQKHBERW  \RS\MOWV

2023 Report 2024 Report

. o Misinformation and
Cost-of-living crisis o 0 .

Natural disasters and
o stnivauios Saoa 8 e e Extreme weather events
Geoeconomic . o
confrontation e e Societal polarization
o Cyber insecurity
o Interstate armed conflict
Large-scale environmental o Lack of economic
disaster incidents opportunity
Failure of climate :
. Inflation
Widespread cybercrime 0 0 Involuntary migration

and cyber insecurity
o Economic downturn

Natural resource crisis o

Large-scale
involuntary migration @

Failure to mitigate
climate change °

Erosion of social cohesion 0
and societal polarization

@ Pollution

RISK CATEGORIES

O
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,QWH IIHG Rl UMN DCDOMY WH WP QUMD GHMVAUEHV
D WKDHG SHUFHSWRQ WDWPD RU PD QRWEH
TXDQMIDE®! Rl WH SRWEIDN RI KDUP WDAP D DUMH
1Q WH IXVWWH ILRP D SDEX@U HYHQW \XFK DV D FDU
DFAGHQW IILH RUEDQNXSVA  $V H SOIGHG EHEBZ

WH &DVFDGH , QMMM SUH HY WH FRQFHSWRI CRUMAD
VR FOSWWUH QRAWIAIVSRWQADOHYHQN  EXWSUVHQOWD
XQRGIQ) FKDQV Rl FDXVH DQG H I HAMMDMUHVXOMOQ
UHDQ HG KDWP V' HVSHAD® Z KHQWH \SUHDG WURXJ K

IOMUIFRQUHPARQV P RQJ J REDOX WP V

QHYHYGD X\VH CRUMMD UHHWY VR DQ DELXSWIXSWHUH
Rl QRWP DB\ WDWLI QLIFDQW KDP V RUWUHDMQY \R
\UJ QUIEDQM KDP  WH Z HEHQ) Rl D OUH QXP EHU
Rl SHRS®! 1Q D IHDAWYHO \KRWSHURG Rl WP H DQG

WXV UHT XIUHV DQ XU HQAUHVSRQWH F

NV°8N 58 3V-° Y+8 @ N

$@WRW R GLIHHONWIQIV RU QHHHOAMD DWH
IRXWOHO GHFOIHG VR EH 1Q FUMY D QDVWRQ LQ FUMY
WH HFRQRP\ 1Q FUMV D SHURQ 1Q FUMV \WKH
FCP DM 1Q FUMY DQG \R RQ

$ VWP [F FUMV RFFXY DAVWH GYHORI D Z KRG
VP @\H DQ HFRA WP RUFRXQM  7KH & DVFDGH
QMMWE/ SROFUMY DSSURDAK VHHNY VR XQGHIMIQG
JBEDO MWP IE AV ZKHH WH UHHHQN D
JBEDOM WP V \XFK DV WRWH \KRZ Q DIRXQG WH
RABIRQ 1Q JUXWH  : H IQHWMDM KRZ WH
GHSDUMWH R J®EDO MWWPV [RP  QRWP DO
IXGAMRQQIL QR GIVHTXITEUXP L FDQ EH D \RXUH

Rl VJ QUIFDQAKDUP

YUIXH  (LIKVY GEDD \RPV

Economy

Lansportation & 1/‘\\\ Health

Communication

A

Environment

R

R
~§ Social Order

=7 & Governance
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$V QRWG  FRQYHQARGDOUMN DCDOMY |RFXVHY RQ
WH SRWELION Rl KDPP DUMQJ IURP D SDWEXDU

HYHQW 6\ WP L UM\ DQDOMY IRFXVHV RQ OMH
UM\ RU SUREDEIOV Rl EUHDNGRZ QV 1Q DQ HQMH
VWP DVRSSRVHG R EUHDNGRZ QV 1Q IQGIYIGXDO
SDW RUFRP SRGHQNV D™ 2 XUSROFUMY FRGAHSW
GUHY IRP WHH WN FRQFHSW 1Q WUH
IP SRUWEQAZ D\ V

) WAV ZKHHDV N DQDOMY IRFXOVAV RQ WH
SRWIQADOKDUP V \WWDWP L] KWDUMH  \WWH SROPUMY
FRGAHSW RPXVHV RQ WH UHD@ HG FKDIQV RI FDX\H
DQG H I HPWKDWI HQHIDW WRVH KDUP V
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6HARQG M WP LIF UMN DQDOMY J HQHD® |REXVHV
RQ MVWRQH RUVX R M WMP V Z KHUHDV D SRORUIMY

E\ GHIQWRQ DIMVAV IRP  IQMIDPARQY DP RQJ
P XSO\ WP V

$QG 1D WH MMMPLIE UW  QMDMH
KUKQ KW WH FRP SB{IW RI UMWV ZKIBI RXU
SROFUMY DSSURDFK IQWMDG HP SKDMIHV \WH
FRP SG[ IW Rl WH W WP V \WDWJ HHIDM WR\H
WAV
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TKH &DVWDGH ,QMIXWB/ SRORIMY DSSURDK
DGYDQRHV WH WXG Rl FRQMP SRUIDY  J REDORIMAHY
QWR ZDV ) IWW RXUWHWWIJHURIMY 67&
PRGHO SWRWGH D GWFAD I MMP LIF

XQGHWMBQEQ) R FUMY VHH H SOQDARQ [Q ) LI XWH

6HRQG ZH GHYH®S D FDX\DOCI WP P DL D
VHWRI IGHDONSH FDXVDO SDWZ D\ WDWFDQ EH
XVHG R WDFH WH IQMIDPMRQY P RQ) FMAV 1Q
PXMS® J®EDO MMMPV ,Q WV VHPMRQ ZH
SUMVHQAH 67& P RGHOR H SOIQ FUMY 1Q D MQJ G
UVMP  ZKIBI 1Q 6HPMRQ  ZH DSS® RXU FDX\VDO

JUP P DUR H SBRUH [QMIDPARQY EHVE HHQ P XOAS®!
VWP VIQ FUMY

7KH &DVDGH , QWA GHILGHV D M WP LE FUMY DV
DQ LOFRP S®GMA FUMFDOWDQMMRQ 1Q Z KIFK RQH RU
PRWH IDWP RYIQ) WJJHU HYHQWIQMDRW Z K
RH RUPRH MBZ PRYIQ) VWHW WR SX\K D
JBEDO MVWP IWRP  IW HMWEEQKHG G QOP IF
HTXICTEUXP DQG IQR D WM Rl GIVHTXICEUXP
WDWLY ERVK XQWEE®I DQG FDXVHV P DNRU KXP DQ
KDPP 7KV GHIQWURQ KDV \HYHDO NH

FRP SRQHQW

$ FRPSO[ MWWP LV QHYHU WD IWLY DZD\V 1Q
PRUWRQ EXWICPXDARQY IQ IW GD \RGD DG
HYHQ \ HDUWR \ HDU EHKDYIRXUWQG VR WD\ Z MIQ D
FHURIQ WDQIH RI YDOHVL WDMY Z IWIQ D G\ OP LF
HTXICEUXP . H\ IHHGEDA\V EHVE HHQ D \t VWP B/
FRP SRGHON NHHS W EHKDYIRXU ZIWIQ WL
DFRXWRP HG WDQIH DQG WHUE\ P DIQMIQ WH
QQRWP DD IXQPURQQ) R WH WP DP IGWARKRAN
DG RKDQI HV 1Q IW HOVLRCP HOV




$ FUMFDOVWDQUMRQ DOR NQRZQ DV D OHIIP H
KUV RAFXWY ZKHQ D MVWMP  WDSIG® \KLW |RP
RH G QOP[F HTXIGEUXP R DQRWHU G\ QDP IE
HTXWEUXP L IRP RQH WQH R OQRWP DD

IXQPURQV DQG EHKDYIRXWY VR D GLLIHHQMDQI H RI
ORWP DD IXGMRQV DQG EHKDYIRXY — &UMFDO

WDQUMRQV WSIFD® RFFXU Z KHQ J IDGXDOFKDQI H
1O D NH GUYIQ) YDUDE®! ZKDWZH UHHUWR DV D
OMHWD Z HDNHQV RU RYHURDGY WH WEELT LQ)
IHHGEDF\V  WDW PDOQEIQ WH HWEEQKHG
HTXITEUXP DQG WH A WP UHDFKHV D WUHVKRG
RUCASSIQ) SRIQM DWZ KIFK IMC @GB\VD VR DQRWHU
G\ QP [F HTXICIEUXP 1Q D QRQ @QHDU FKDQI H WDW
IV YHY KDUS VR UHYHUH * UDGXDO LHGXPURQY 1Q
PRMXH GYHY IRU HDPS® FDQ FDXWH D
WIQRHW HFRAMMP VR 1@8 VR D \DYDQQX
HFRVL VWP >

%WZ KHQ DM WP IV IRUAHG RXWRI IW HMREQKHG
HTXEUXP WP D QRWIP P HGDMO \VHWBI LOR

DCRWHUHT XIQEUXP

WP D HOMUD SHURG Rl YROWIN XQSUHGIRVEE®!
EHKDVRXU DQG GIMXSWRQ Rl EDVE  \A\IMP
IXQMRQY 7KH MVMP IV WHQ 1Q D WM RI
GMTXICEUXP  $QG ZKHQ WDW GMHTXITEUXP
JHQHDMVKDP VR @U H QXP EHYRI SHRS®I Z KIFK
IV D® RWDZD\V WH FDH JIYHQ W YROWINV  IW

FRQMMWAY D WP LIF RUMY

KH &29, SDQGHP IF IRUH DP S®I IWHWKHG
KHDONFDUH M VMP V Z HO EH\RQG WH ERXQGV Rl
WHUGCRUP DOIXQPMRQQIL VRP HWP HV\R WH YHU H
Rl FR®SVH. DQG WDGLIFD® GIMXSWG WHUDELOV \R
SRYIGH WBQEDG HYIFHV 7KV GMHTXIIEUXP
FUHDMG KDUP V 1DUJ UHDWUWDQ WRVH DUMQJ) [URP
WH\SUHDG R WH 6$56 &R YILXV DBRCH

| DMWMP [E FUMY LV D SHURG Rl [QFRP SGMW FUMFDO
WDQMRQ FUMY UHVROMRQ KDSSHQV ZKHQ WH
U VMP HWHUUHAUDY VR W SURVIRXV HTXICEUXP RU
IQGV D QZ WEE® HTXWEUWXP ,Q D Q&
HTXITEUXP WH t MWP  FRX@ EHKDYH 1Q Z D\ V WDW
JHHDM EHMAU RXWRPHV WDQ ZIWIQ \WH
SUMRXV HTXITEUXP RU IW FRX@ JHQHDM
WHP HQGRXV KDP V 1Q WH FRXUH Rl IW QRWP DO
IXQVMRQQ) $ FUMFDOWDQUMRQ LQ DQ HARV IMP

IRUH DP S® P D\ WHQGHURCH \SHAHV P DDGCSWG
R QHZ FRQGMRQY \R WDMW SRSXOWRQ GHFOHV
ZKI®I D RQFH P DULQDOVSHARY PD. 1IQG D QHZ

QFKH DQG WUYH 7KH NH SRIQAY WDAVKFK KDUP V/
DQG EHQHIW VWP IRP WH IHHGEDAWV DQG
EHKDYIRXWY Rl WH QHZ HTXICEUXP  UDWHUWDQ WH
WP XO\RI GMHT XITEUXP



7KH 67& P RGHOSURSRVHV WDWWH [QMIDPARQ Rl MBZ P RYIQJ W\ MP LE \WHWHV DQG | DWMP RYIQ)J
WL J HU HYHQNV FDXVHV D MWP IE FUMY 7KH VMBZ P RYIQ) WHWHY UHGXFH WH UHMAHQRH R DQ
H MM G QP IE HTXWEUXP HJ E\ GMXSWY WH |HHGEDAN WDAP DIQEIQ IW VR WDARGH RU
P RUH WL J HUHYHQWV NQRANVWH L MMP - RXRI WDWHT XITEUXP

BWHWHY FUDWM M VMP [E LML WDMY WH SRWQADOIRUD SUIREGP  1Q RGH SDWRI D VMP \R
\SUDG WRXIK WH HOMH VP DQG GMXSWIW IXQPARQQ)  6WHWHY WQG \R EH \RAHVEO
UHJIRQDO RU JBEDOIQ \VFDBI DQG WHU ®Z SDFH P DNHV WHP  \RP HZ KDVSUHGIRWE®! : H
GV XIVK WWUHH WSHY

\KH \RARQE WWAXEY \KDASIRGEH HIMKDONY RU\KH B WBREQ) JUBORHY \KDAGIYH D
FRP P XQURHYSAQUARIVAKHICOIGHR JUZIQ) SHWK3H GSBURY IVDERDIRP R WK/
HI \WHIDSOOGAHMUEDIFOR DIEBIOS BNQRYAKHH KDMRQR DEHHIRDODRRU
DKHUKCQWHEXG XS R DKOP IXRH

. SURRXUHDUHIRFBAKDIFEP XDMRAHUBC) SHIRGS/R \IIP HXQIBKH  DHKGE-(D WHBDHG @H

IR R XQUIXDMGP DMMRS ROEHH WDTRIV. - QHSROURQDIEH WP HIQDXODNY

SRQADGFARY/ DH FROGAIEY IRFH RUNHD XGHPIQQ) SIRFRXEY ZMKMQ D WAP  @H \KH
\KDAIL XDE3HXEG \KIDAKH\RADIOGHOMUR P HQBDXEEMWROZ KB P DNNVG-SHIG

IXQH LELONA DHKH SRMQITOSDAZ D VAR AP LE I DG\ KDAD NP GBSV D/ MIBZ
PRH FRPSH )RJHIPSBI \KH G-QH ARIQHAIRYY BHEHHD JBEDDI (BADDIRAY BYG \KH
KRP RIHHUVR \KHUIQIERDOQRKP HWXBP IQ-G\KHUAIRFHR \KHIGEDDERODN VAP
DOGWHUIE FRQNEXME\R\KHADADGX) IDGUR \KH JOEDODRDIUALY




7W J HUHYHON DUH WH IDWWP RYIQJ RQ D URXJ K WP HVFD®! Rl VHFRQGV\R Z HHW  SURAHWHY WDNIQMDRAZ W
VIAHWHV VR SXVK DVVMP RXRI W HWEEQKHG HTXWCEUXP DQG LOR FUMY @\H WH WDQGRP @ KV@IQ) AN
WDALI QUMY D I RUMMAILLH DVWMUP RQMV RI GURXI KW: - KHUH VIWHWHY XK DV GURXJ KW FUHDM WH FRQGIMRQY
IRURUIMY ALY J HUHYHQA DUH WH SUR] LP DM FDXVHVRI FUMY/ [1LH

7W J HUHYHQN WIQG VR EH \VKRWDYHG DQG GFDORU UHI LRQDOIQ DB 7KHUH DAAWWP 1QJ DQG RFDARQ DWH
QU HO XQSUHGIPEE®! :  H GIMAQ) XIVK VE R WSHVRI WL J HUHYHQW

» ([ RIHRAMAWIHHYHON (Y-QMIHHDAGE. RHWAP FEQIVDAKHVWMIIH HHRDRKFRP $
AN \SNHIQRCBUFH/IQWHHOH VAP 1RUH P SB RXGSAHVOR HYI P SDRIZY RKOANIZY \KX
N SROAQ IRRG\KRIIHIQKHI RGP

GVWRKDUIANF AL JHURYHQV 6RP HIFP /DN WARP VHTIXTRIXP MRWYAXHG\KDAD\HHP 1QIO UBEEP BHW

HRAK\RAB \KHW P IQRAI ) RUH 0PSBl \KHVHDIP P RDIROR DIVWHIEBRIQEG IRYIG 7XMD
\EDNHGWWHUWHRBAIRQ/R \KHSUIE 63U ZKIEK XU DMDWIQVR P HEKHSRINA/R \KHO [G3BY DXV




6VEEION @QGVADSH GIDJ WP VKHS XV YWVXDO H D WMP IF FUMV E\ WKRZ 1Q) KRZ WH LOMDPARQ
Rl VWHWHVY DQG WL J HUHYHQW FDQ IRUAH DM WP RXMRI IW G\ QCP IF HTXICEUXP  DQG IO D WM
Rl GVHTXIIEUXP ) LIXUH SUHVHONWH 67& P RGHCDV D WREION @QGVDSH GIDJ WP

YWUXUWH  7KHE7&P RGHR WP IERIMYD/DNEHOMDIBASH
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Trigger

Stability of system state
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Crisis

System state

BWHIHY JUDGOD \KD®BZ DEDIQR  DREFNRY VR \KDAD WIJIHJHYHQAFDD SXK \WH
WP RAR HIXTEIXP DOGLOQRW WP LEFUMY

7KH OQGVFDSHB/ KRUJ RQEOD] LV IHSUAVHOWV WH IX®  $  WEEION OQGWDSH UHSUMHQNV WY G\ QOP IE

WQIH R SRWEGI FRQLIXWDARQYY R WH W VWP B/
YOUDEGN DQG EHKDYIRXWY 7KH YHWFDO O IV
UHSUAVHOV WH AVWP B/ WEEION ZKHH &z HU
SRMRQV [QGIFDM JUHDMU WEEIOV WDQ KLIKHU
RQHV 7KH UHG ED@UHSUAVHQN WH K IMP B/ OWIWD
DADP RP HQAIQWP H

7KH EDO@L D@DV PRYIQ] EHFDXVH D FRP SOf
VWP IV QHYHU VWD IQMEDO SIRAHWHY  DQG
H WLLDO LY OHQRHV IRP W HOYURQP HQW FUHDM
IOPXDARQY 1Q W WM DQG EHKDYIRXWY 7KRWH
KUWQ) WMV DQG EHKDYIRXY KRZ HYHU WQG \R
W Z IWIQ D QRUWP DOWDQIH GHICHG DVD G QTP IF
HTXICEUXP

HTXWEWXP DV D GiS 1Q WH @QGWDSH. D EDMQ RI
DMDPARQL Z KHH WEELQD 1Q) THHGEDANY NHHS WH
VP ZIWIQ D VHIP HOAMRI WH IXOWQIH Rl W
SRWE®! \WWAV

$ EDMQ Rl DMIPWRQ IV @\H D YDA  Z W J WDYIW
SX@ WH U\VWP WM WH EDD® \RZDGV W
ERWRP L \RZDWGV JU-DMU WEELOM. ZKIBI RWHU
IRUHV SXWK IWEDAN XS WH MGHV 7KH EDDCQHYHU
WXKO VHMBV DAMH ERWRP Rl W EDMQ %3\DV BQJ
DV MMB V Z IWIQ WH EDVQ MUHP DIQV 1Q WH \DP H
G QP IF HTXCEUXP L WDW IV ZIMIQ D |1DP LIDU
WQIH R WMWY DQG EHKDYIRXWY 7KH \KDSH Rl WH
EDMQ FDQ FKDQIH RYHU WPH EXWRQD \BZO®
EHDXH W UHSUMHQN  GHHSO®  HOAHQRKHG
VAKFXUHY R WH MWMP DG EURDGHU

HQYLRQP HORCFRQGMRQY



6VWEIOWV O@QGVDSHY JHHD® KDYH P XOAMS®! EDMQV
R DMDAARQL WDWLY P XGAS@I G QDP IF HTXIIEUD

IOR ZKEK WH MVWWP FDQ \HWMB  HDFK
HQFRP SDAMQ] D GUIHHQWV VAW Rl EHKDYIRXWY  $

FUIMFDOWDQMMRQ RAFXWY Z KHQ D SHYMUEDARQ Z KDV

Z H FDOD OALJ J HUHYHQ® SXVKHVWH I VMP [URP W
HWEEQKHG HTXITEUXP QR DQRWHU HTXITEUXP
RQH WDW HDWUHV D GLLIHHQAMDQIH Rl L VWP WDV
DQG FKDUDPMUMAE EHKDYIRXWY/

2FHDMWMP LV IRUFHG RXAWRI HTXIEUXP P D
VINH RQH R WUHH SDIRV WPD PRYH IQR D

GLIHHONEDMQ FRP SGMQJ D RUIMFDOAMDOVMMRQ W

PD UMD WR W RWICDO HTXIMEUXP U HOWHU
FRQGMRQV DIH UHMRUIHG RU WP D P RYH DURXQG

WH OQGVDSH ZIWRXW \HWEY QR D EDVQ

UHP DAY 1Q DWW Rl GMHTXIMEUXP L Z KDAZ H FDO@

DM WMP [F RIMV

$Q FRPSG[ IWP IDFHV FROWEQW\KRAW RU
CSHYMUEEDARQD WDWN DIHFW W WOM  DQG
EHKDYIRXWY ,| WH A VWP KDV D UMMOHQAHT XITEUXP

D OGHHS EDMQD 1Q WH OQIXDJH Rl WEELOW
OQGVDSHY  WHVH WKRAW Z 1@ JHQHD® QRWEH
SRZ HUXOHQRXIK VR SX\K IMQR GVHTXIEUXP  1Q
RWHUZRBY WH Z I@QRWEH WU J HU HYHQV WDW
FUDM D FUMY 9%OWDV WH A \MP  EHFRP HV P RUH
DQG P RIH VWHWHG  IWEHFRP HV IQFHDMQI ® QNHO

WDWRCH RURWHUMKRAN IQFOGIQ) VRP H WIDAHDUIHU
Z RX@ KDYH KDG QMBI FRQHTXHQFH Z LOXGP DMO

SXVK WH MV VMP 1URP W HT XITEUXP

% FDUHX® GMVHQQ) VWHWHY W J HUHYHON DQG
VAV WH 678 P RGHOKHSV XV WIGQN P RUH SUHAVHO

DERXW WH FDXVDO SIRAHWHY Rl MVIMP LIE FUMY
YUXWH KRZVVER SRME®! .OMDPARQY EHVE HHQ
VAHWAHY WL J HY DQG FUMY/ Z IWLQ D MQ) B K IMP

YUIXWH  SUNMOQMITRIRY/Z MIOQDMCQIGN XM

a@e

5n.& "«..l 03308

t o

JUXH $ GWAXA/PD PD JHHDA
\WIHUH-QWVZ MKIQWKHNTP H\\XRP
TKHVWNR DR XDITY JHHXRAH
JDB/ IRUHIPSBI PD SBROEH \KH
HWPH ZHDKHU HHQMKDMIBY DD
HRX\RP [QRDFAFDOOARD

t  tngo

JUXH % $ FIMV PD IHG BN
XSO ZRYHD \KH \NWAXHY DG RU
WIJHU HHQVKDVSFGHG W $
IBQADD RMY IRJ HOPSBI PD)
ZRYHDWHFRQUEARY WWAXR KUK
GENGYHY DG FXAH D WY R
EDQSALY [Q DEAMRY \K \WH R
\KDANIIHBG\RHRLAL

















































